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H 0947.1

HOUSE BI LL 1567

St ate of WAshi ngt on 60t h Legi sl ature 2007 Regul ar Session

By Representatives Rolfes, Hai | ey, Eddy, C i bborn, Appl et on,
Springer, Sells, Seaquist, Barlow, Sinpson and Lantz

Read first time 01/23/2007. Referred to Commttee on Appropriations.

AN ACT Relating to increasing the proportionate share of earnings
from surplus balance investnents that are deposited in transportation-
related accounts; and reenacting and anmendi ng RCW 43. 84. 092.

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF WASHI NGTON:

Sec. 1. RCW43.84.092 and 2006 ¢ 337 s 11, 2006 c 311 s 23, 2006
c 171 s 10, 2006 c 56 s 10, and 2006 ¢ 6 s 8 are each reenacted and
anmended to read as foll ows:

(1) Al earnings of investnments of surplus balances in the state
treasury shall be deposited to the treasury inconme account, which
account is hereby established in the state treasury.

(2) The treasury inconme account shall be utilized to pay or receive
funds associated with federal prograns as required by the federal cash
managenent i nprovenent act of 1990. The treasury incone account is
subject in all respects to chapter 43.88 RCW but no appropriation is
required for refunds or allocations of interest earnings required by
the cash managenent | nprovenent act. Refunds of interest to the
federal treasury required under the cash managenent i nprovenent act
fall wunder RCW 43.88.180 and shall not require appropriation. The
of fice of financial managenent shall determ ne the anounts due to or
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fromthe federal governnent pursuant to the cash nanagenent i nprovenent
act. The office of financial managenent may direct transfers of funds
bet ween accounts as deemed necessary to inplenent the provisions of the
cash managenent inprovenent act, and this subsection. Ref unds or
al l ocations shall occur prior to the distributions of earnings set
forth in subsection (4) of this section.

(3) Except for the provisions of RCW43.84.160, the treasury incone
account may be utilized for the paynent of purchased banki ng services
on behalf of treasury funds including, but not limted to, depository,
saf ekeepi ng, and disbursenent functions for the state treasury and
af fected state agencies. The treasury incone account is subject in al
respects to chapter 43.88 RCW but no appropriation is required for
paynments to financial institutions. Payments shall occur prior to
di stribution of earnings set forth in subsection (4) of this section.

(4) Monthly, the state treasurer shall distribute the earnings
credited to the treasury incone account. The state treasurer shall
credit the general fund with all the earnings credited to the treasury
i ncone account except:

(((&))) The followng accounts and funds shall receive their
proportionate share of earnings based upon each account's and fund's
average daily balance for the period: The aeronautics account, the
aircraft search and rescue account, the capitol building construction
account, the Cedar River channel construction and operation account,
the Central Washington University capital projects account, the
charitable, educational, penal and reformatory institutions account,
the Colunbia river basin water supply devel opnent account, the commbn
school construction fund, the county arterial preservation account, the
county crimnal justice assistance account, the county sales and use
tax equalization account, the data processing building construction
account, the deferred conpensation adm nistrative account, the deferred
conpensation principal account, the departnent of |icensing services
account, the department of retirenment systens expense account, the
devel opnental disabilities community trust account, the drinking water
assi stance account, the drinking water assistance admnistrative
account, the drinking water assistance repaynent account, the Eastern
Washi ngton University capital projects account, the education
construction fund, the education |egacy trust account, the election
account, the energency reserve fund, the energy freedom account, the
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essential rail assistance account, The Evergreen State Col | ege capital
projects account, the federal forest revolving account, the ferry bond
retirement fund, the freight nobility investnent account, the freight
mobility nmultinodal account, the grade crossing protective fund, the
heal th services account, the public health services account, the health
system capacity account, the personal health services account, the high
capacity transportation account, the state higher educat i on
construction account, the higher education construction account,
hi ghway bond retirenent fund, the highway infrastructure account,
hi ghway safety account, the high-occupancy toll |anes operations
account, the industrial insurance prem umrefund account, the judges

retirenent account, the judicial retirenent adm nistrative account, the
judicial retirenent principal account, the |ocal |easehold excise tax
account, the local real estate excise tax account, the |ocal sales and
use tax account, the nedical aid account, the nobile honme park
relocation fund, the notor vehicle fund, the notorcycle safety
education account, the multinodal transportation account, the nunicipa

crimnal justice assistance account, the nunicipal sales and use tax
equal i zation account, the natural resources deposit account, the oyster
reserve land account, the pension funding stabilization account, the
per petual surveillance and nai ntenance account, the pil otage account,
the public enployees' retirenment system plan 1 account, the public
enpl oyees' retirenent system conbined plan 2 and plan 3 account, the
public facilities construction | oan revol ving account beginning July 1,
2004, the public health supplenental account, the public transportation
systens account, the public works assistance account, the Puget Sound
capital construction account, the Puget Sound ferry operations account,
the Puyallup tribal settlenent account, the real estate appraiser
conmi ssion account, the recreational vehicle account, the regional
mobi ity grant program account, the resource managenent cost account,
the rural arterial trust account, the rural Washington |oan fund, the
safety and education account, the site closure account, the small city
pavenent and sidewal k account, the special category C account, the
special wldlife account, the state enpl oyees' insurance account, the
state enpl oyees' insurance reserve account, the state investnent board
expense account, the state investnent board conmngled trust fund
accounts, the state patrol highway account, the supplenental pension
account, the Tacoma Narrows toll bridge account, the teachers'

t he
t he
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retirement system plan 1 account, the teachers' retirenment system
conbi ned plan 2 and plan 3 account, the tobacco prevention and control

account, the tobacco settlenent account, the transportation 2003
account (nickel account), the transportation equipnent fund, the
transportation fund, the transportation inprovenent account, the
transportation inprovenent board bond retirenment account, t he
transportation infrastructure account, the transportation partnership
account, the tuition recovery trust fund, the University of Washi ngton
bond retirenent fund, the University of Washington buil ding account,

the urban arterial trust account the volunteer fire fighters' and
reserve officers' relief and pension principal fund, the volunteer fire
fighters' and reserve officers’' admnistrative fund, the Wshington
fruit express account, the Washington judicial retirenment system
account, the Washington |aw enforcenent officers' and fire fighters'

system plan 1 retirenent account, the Wshington |aw enforcenent

officers' and fire fighters' system plan 2 retirenent account, the
Washi ngton public safety enployees' plan 2 retirenent account, the
Washi ngt on school enployees' retirenent system conbined plan 2 and 3
account, the Washington state health insurance pool account, the
Washington state patrol retirenent account, the Wshington State
University building account, the Washington State University bond
retirement fund, the water pollution control revolving fund, and the
Western Washington University capital projects account. Ear ni ngs
derived frominvesting bal ances of the agricultural permanent fund, the
normal school permanent fund, the pernmanent common school fund, the
scientific permanent fund, and the state wuniversity permanent fund
shall be allocated to their respective beneficiary accounts. Al

earnings to be distributed under this subsection (4)(a) shall first be
reduced by the allocation to the state treasurer's service fund
pursuant to RCW 43. 08. 190.

( ( {b}—TFhetoHowngaccounts—andtunds—shatl—recetlve—eighty—percent
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(5) In conformance with Article 11, section 37 of the state
Constitution, no treasury accounts or funds shall be allocated earnings
w thout the specific affirmative directive of this section.

~-- END ---

p. 5 HB 1567



	Section 1.

